
Trades von Investmentbanken 
 
In diesem Dokument bekommst du von mir die Trade Alerts verschiedener 
Investmentbanken. Alle Trades wurden im Forexmarkt getätigt.  
 
Dieses Dokument dient als Ergänzung zum Modul „Forex Newstrading“ und zeigt dir, wie 
Investmentbanken an den internationalen Devisenmärkten auftreten. Sie stellen keine 
Handlungsempfehlung dar. 
 
Du kannst diese Informationen nutzen, um dein eigenes Vorgehen zu überprüfen und 
bekommst zudem einen guten Eindruck, wie ein Trade geplant wird, welche Analyse dahinter 
steht und welches Risikomanagement die „Big Player“ anwenden. 
 
Es wird deutlich, dass in nahezu allen Fällen ein fundamentaler Aspekt (und nicht ein 
technischer Indikator) ausschlaggebend für den jeweiligen Trade ist.  
 
 
 
 
 

 Morgan Stanley has issued the following trade call to its clients 18.11.16 

Trade: Limit order to buy USDJPY 

Entry: 107.50, Stop Loss: 105.00, Target: 118.00 

Reason: 
"USD pullbacks should be shallow. The USD has rallied sharply and is technically starting to look a 
little overbought, with the daily RSI of the broad USD index reaching levels last seen in early 
January of this year. However, while that period marked the beginning of a multi-month USD 
pullback, this time we think any retracements will be shallow and short-lived. We stick with our 
long USD positions. UST curve underpricing Fed risks: Back in early January of this year, the 
market assumed following the Dec rate hike that the Fed would continue to hike during the year 
ahead, with the Fed's own dot plot showing an additional four rate hikes. That of course turned out 
not to be the case, and the dovish turn from the Fed prompted the USD to weaken. This time, even 
though UST yields have moved sharply higher, the curve is still a long way from pricing in the Fed 
Funds path that our US economists think would emerge (two hikes in 2017 and three hikes in 2018) 
under the most likely scenario for the US economy. 

This is a key reason for expecting more USD strength, and we recommend buying dips in 
USD/JPY. We enter a limit order at 107.5, expecting significant medium-term upside," MS says as 
a rationale behind this call. 

 

 

 

 

 



 Deutsche Bank has issued the following trade call to its clients 14.11.16 

Trade: Sell EURUSD 

Entry: 1.0750, Stop Loss: 1.0950, Target: 1.0300 

Reason: 
"EUR/USD can finally break out of its 1.05-1.15 range after the Trump victory. 

The pair has been range-bound for nearly the longest period in history and dollar drivers are 
supportive as a Fed rate hike will make the dollar one of the three highest yielding currencies, even 
before potential upside risks to US growth from fiscal stimulus," DB says as a rationale behind this 
call. 

 

 
 Trade Alert – AUDUSD 14.11.16 

UOB has issued the following trade call to its clients: 

Trade: Sell AUDUSD 

Entry: 0.7555, Stop Loss: 0.7660, Target: 0.7455 

Reason: 
The daily close below 0.7550 has shifted the outlook for AUD to bearish. We are targeting a move 
to the 0.7440/45 low seen in September. 

Stop-loss is at 0.7660 even though from a shorter-term perspective, 0.7635 is already a very strong 
level," UOB says as a rationale behind this call. 

  

 
 Credit Agricole has issued the following trade call to its clients 10.11.16 

Trade: Buy USDJPY  

Entry: 103.09, Stop Loss: 101.40, Target: 110.00 

Reason: 
Credit Agricole added a long USD/JPY position to its portfolio today in the aftermath of the 
election of Donald Trump. 

"Donald Trump’s US Presidential election victory does not represent another Brexit scenario. US 
growth was travelling well heading into the vote and, unlike the UK, the US will be dealing from a 
position of strength in its future trade negotiations. 

The Fed has been persistently cautious and willing to tolerate an overshoot of its policy target, but 
the long-USD trade should be about broader economic and inflation divergence, as reflected in the 
long-end of the yield curve, rather than just near-term policy divergence. 



Recent US wage data favours further re-steepening of the yield curve, which should be USD 
supportive. We expect risk sentiment to remain resilient, which favours expressing a bullish USD 
view via USD/JPY. Our positioning indicator suggests plenty of scope to add to USD longs," Credit 
Agricole says as a rationale behind this call. 

 
 

 Citi has issued the following trade call to its clients: 10.11.16 

Trade: Sell EURUSD 

Entry: 1.0900, Stop Loss: 1.1335, Target: 0.9000 

Reason: 
"A backdrop that is positive for growth and inflation should have a feedback loop into Fixed Income 
that results in higher yields. This should also serve as a boost on an interest rate differential basis 
and we would therefore see the potential dynamics as USD positive, particularly against EUR and 
JPY. 

The long term chart for EURUSD also shows similarities with the late 1990s. Then, we fell to an 
interim low of 1.0433 in August 1997 before entering a multi-month consolidation. That low was 
retested 21 months later in May 1999 and the subsequent break below there saw a resumption of the 
downtrend. 

This cycle posted an interim low at almost the exact same level (1.0458) in March 2015 after which 
EURUSD entered a multi-month consolidation. 

A similar dynamic would suggest we could be re-testing the low by December 2016 and a 
subsequent break below there could signal the resumption of the downtrend. 

Interest rate differentials continue to move in favour of the USD, a dynamic we expect to continue. 
This further supports our bearish bias for EURUSD".  

 
 

 Societe Generale has issued the following trade call to its clients 09.11.16 

Trade: Buy EURCAD 

Entry: 1.4900, Stop Loss: 1.4550, Target: 1.5500 

Reason: 
SocGen enters a long EUR/CAD in the aftermath of Trump winning the US Presidential Election. 

"The Trump win has upended market expectations. In an echo of the UK Brexit referendum, the 
conventional wisdom and opinion polls were overturned. We see the market fading expectations of 
a Fed rate hike in December, and this should give the euro a boost. Elevated global market volatility 
should also be supportive of the euro as the Euro area’s current account surplus provides the region 
with a fundamental buffer against that volatility. 



On the other hand, Canada is highly exposed to any protectionist tilt in the US. Around 
threequarters of Canadian exports are shipped to the US, and the second export destination, China, 
trails far behind at around 4% of exports. Two-thirds of Canadian imports also come from the US. 
While Trump has not mentioned building any walls on the border with Canada, any threat to 
NAFTA would be damaging to the Canadian economy. Thus, the loonie is expected to come under 
further pressure until President-elect Trump clarifies his assertion that he would “renegotiate” 
NAFTA," SocGen says as a rationale behind this call. 

 
 

 Credit Suisse has issued the following trade call to its clients 09.11.16 

Trade: Buy NZDUSD 

Entry: 0.7280, Stop Loss: 0.7240 Target: 0.7365 

Reason 

The trend in NZDUSD remains topside for a test of the late September high at .7370. Although the 
RBNZ are expected to cut rates, a 25 basis point cut has largely been priced in with the RBNZ 
likely to remain on hold thereafter. Near-term resistance shows at .7209. then .7239, with a break 
above .7266 needed to turn the trend higher again for .7312 at first. Above here can aim at .7370 
where fresh selling would be expected to emerge," CS adds. 

 
 

 JP Morgan has issued the following trade call to its clients 03.11.16 

Trade: Buy CHFJPY 

Entry: 106.18, Stop Loss: 103.80, Target: Open-ended 

Rationale: 
"Risks to EUR are skewed to the upside if the sell-off in DM bonds continues given that positioning 
is most crowded in Bunds which could result in wider EU yield differentials to the rest of the world. 
It isn’t just the possibility of a bond market sell-off that makes us EUR-bullish. 

Long EUR is in part expressed through long CHF as well, to reflect our longstanding view that the 
SNB will eventually run into balance sheet constraints as well and reduce interventions in FX 
markets. The latest sight deposits data shows that the pace of SNB intervention was the slowest 
since early August at only CHF 1.3bn which was surprising given the proximity of EUR/CHF to 
1.08. We will be watching how this data evolves in the coming weeks to ascertain whether the SNB 
still regards 1.08 as a de facto floor. 

...the view on JPY is merely a reflection of the BoJ anchoring of JGB yields, making the currency 
susceptible to a weakening in a global bond market sell-off," JPM argues. 



 


